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RATE SHEETS / PRICING
The rate sheets published by OFS will look very much like they do now.  Just keep in mind that premium pricing can only be used for closing costs.  Lender-paid transactions will require a loan price add-on equal to the level of compensation selected.

Sample price matrix: (for example only)

Rate
15- day
30- day
45-day

4.500
99.357
99.120
98.793
4.625
99.257
99.257
98.982

4.750
100.617
100.359
100.099
4.875
101.214
100.956
100.601

5.00
102.000
101.741
101.353
5.125
101.964
101.706
101.369

5.250
103.204
102.925
102.559
5.375
103.500
103.397
103.031

_____________________________________________________________________________
“Lender-paid” compensation example: ($100,000 Loan Amount)

If the borrower selects a 5% interest rate and the broker has selected a “lender-paid” compensation level for the current period of 1.5%, the following would be the pricing for the loan:

5% Coupon




30 day lock
Base Price:




101.741

Lender-Paid Comp:



-1.500

Price to Borrower:



100.241   

OFS subtracts a flat $750.00 from its price on all loans in lieu of fees.  Therefore, on this example, the pricing on this loan is:  $100,000.00 X 100.241% = $241 - $750.00 = $509.00 Charge to borrower.
The Broker is paid: $100,000.00 X 1.500% = $1,500.00

REMEMBER:  The broker compensation cannot change.  Any price adjustments from the rate sheet or for lock extensions are charged to the borrower.

Since the broker compensation is pay by the Lender, it is shown as a credit on the Good Faith Estimate.
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