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Anti-Steering Disclosure and Acknowledgment
Applicant(s) _______________________________   and 
Broker ________________________________________________________________ 
Acknowledge and agree:

The Originator shall comply with the final rules’ Prohibition on Steering Incentives which prohibit mortgage originators from steering.  The rule defines steering as directing, advising, counseling, or otherwise influencing a consumer to accept a particular transaction.  Originators may not steer a consumer to a loan based on the fact that the loan originator will be paid more on that loan (as opposed to other available loans), unless the loan is in consumer’s interest.
1)  That ____________________________________ presented Applicant(s) with loan options


             (Broker Entity name)

For each type of transaction in which Applicant(s) ____________________________________

Expressed an interest (I.e., fixed-rate, adjustable-or step-rate and/or reverse mortgage);

2)  That the loan options included:


a)  a loan with the lowest interest rate,


b)  a loan with the lowest interest rate and which does not contain negative amortization, a

prepayment penalty, a “interest only”; or, for a reverse mortgage, a loan without a 

prepayment penalty or shared equity/application, and


c) a loan with the lowest total dollar amount of origination points/fees and discount points;

3)  The ____________________________________ explained and discussed each of the loan 


                  (Broker Entity name)
Options with the Applicant(s).

4)  That Applicant(s), after consideration of each of the options presented, selected a loan product that is most in their interest and best meets their needs; and

5)  That Applicant(s) understand that this is not a commitment to lend or a pre-approval, and there is no guarantee that Applicant(s) will receive a loan product or any particular loan terms.

___________________________________________ Further acknowledges and agrees that the loan 

                     (Broker Entity Name)
Options presented to the Applicant(s) were obtained from a significant number of lenders with 

Which ___________________________________ regularly does business, as defined by 


                       (Broker Entity Name)
Regulations Z and its Official Staff Commentary; and that, for each option presented, 

________________________________________ had a good faith belief that the Applicant(s) 

                                   (Broker Entity Name)

Would likely qualify for the loan presented based on the information reasonably available at the time.

_______________________________________
________________________________

Broker Entity Name:



NMLS# 

By:  ____________________________________
Originator NMLS#________________

        
Print name 


_____________________________________________


Signature

Mortgage Loan Originator:  _________________________________
Date:  _________





Print name 





_____________________________________________





Signature

Applicant:  ____________________________________


Date:  _________

Applicant:  ____________________________________


Date:  _________

MULTI-STATE DIRECT ENDORSEMENT LENDER
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