Which Loan is right for me?
The answer to this question can only be given when we know what is important to you about your loan. If we know the answers to a few basic questions, we can give you some options, explain how they match your needs, and discuss risks and rewards. 
1) How important is the monthly payment to you?
2) Is building equity quickly important to you?

3) How long do you intend to keep the loan?

4) Will you be earning more in coming years, or less?

5) Do you have children’s education to be concerned about?

6) Are you planning a remodel of the home and if so, when?

7) Are you concerned about future inflation?

8) What is a comfortable monthly payment for you?

9) Is your income regular, or does it vary from month to month or seasonally?

10) How long to you intend to stay in this home?

11) Do you want your home paid off when you retire? When might that be?

Loan Products
30 Year fixed
Has the highest rates, removes fear of increases in the future, but does not decline if market rates improve.  Provides a hedge against inflation.
15 Year fixed
Has same pros and cons as 30 Year fixed at lower rates and pays off principal faster.


ARM Loans
10/1, 7/1, 5/1, 3/1, 6 Month, 1 Month.  The 10/1 ARM is fixed for 10 years, then converts to an annual adjustable loan which resets each year based on the index plus the margin, capped by an annual maximum up or down and a lifetime cap. The 5/1 for example may have 5-2-5 caps, meaning the start rate can increase by 5% at the end of the 5th year, then 2% maximum up or down each year, and never more than the lifetime cap of 5% above the start rate.
Rates for ARM loans have lower start than fixed loans and (typically but not always) the shorter the fixed period, the lower the rate.  Rates can go up if the index rises and can go down if it lowers. Essentially, rates for ARM loans track the economy.
Interest Only 
Some ARM loans have interest only options. Typically, the option to make only interest payments extends through the fixed period. Loans with this option carry higher interest rates than straight amortizing loans. These loans offer great flexibility to borrowers with irregular incomes and who want to make periodic reductions in the principal balance.
Before deciding on which loan to take, we will have an extensive conversation with you to make sure the loan provides the solution to your needs and goals. We recommend, additionally, that you speak with your financial advisor, the person who has your short and long term financial goals in mind.
