@ Prudential

California Realty

February 17, 2004

Sean Edelstein

Prudential California Realty CA133-001
2249 N, Tustin Avenue

Orange, California 92865

Re: 2003 Annual Awards
Dear Sean Edelstein:

Once again, Prudential Real Estate has distinguished itself as one of the
productivity leaders in our industry-and we couldn't have done it without
you! Your performance during this past year was an important contributor
to our high standing within the real estate community. This success can
only be achieved through a tremendous amount of discipline, dedication and
hard work, and we want to be sure you know that your hard work is both
acknowledged and appreciated.

President's Circle - Commercial GCI

As a President's Circle award winner for Commercial GCI, your outstanding
performance during the past year has placed you in the Top 7% of all sales
professionals/teams in the PREA Network. Your achievements will be
recognized at the 2004 PCS Annual Business Conference being held April 29 -
May 1 in Chicago, Illinois.
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